
OMY

ARY

ECO

Il l '

L

EDITED BY

N- Z

VOL lIT

. 1/1 rig ts l'Utrrtd

TI '1

Ore trahit quodcumqn e potest atq ue addit acervo.

I,o nbon
:MAC~lILLAN X~D CO" L IMITED

:SEW YORK . TilE ~l \ C) I! LLA)1 CO~IPA,''''

18 9 9

R. H. IN GLI PALGRAVE , F.R.S.

PO



O;';CAH I.-OVER-PRODUCTIO 46

W&Il the author of various financial
He ,.. verely criticised Napoleon's =Wta.
c~t, uud was a fervent believer in 01
pedienc~ of national debts, when oaf~"'~
by sinkin g funds. .....-~

, [See }~i$ memoirs as above and Did · .
11w1Wi1l'" pditique Paris l' 58 ] ""' ..,,,,.. ""I I • H. E.•

?~lill.PRODUCTION h.. been snp~ to V
ex", . ,both with respect to consumabl e com
modities and capital . But "the theo of
ge~eral over-production is an absurdit ,,(rS
Mill), ill the obvious sen.. which wo,Id" tify"

th o recommendation to Increase un Jus.
consumption or to dim' ish . pr uctivelIUS 8aVlng.

T? cre are, however) some phenomena which
p~rtially resemble the description which is
given of over-production. For instan .comm . I .. h ee, m &eroia crisis, w en there is & deficiency of
ready money, there seems to be a plethora of
goods ; as J. S. Mill has pointed out (Essay 2
Soms Unsettled Qualions). A similar appear~
ance, as he observed, may be produced by a
derangement of currency; and it may be added
by an .apprecia~ion of money consequent upon a
great mcrease ill productiou . Th ose who suffor
fro~ ?a~ng to meet fixed charges with
shrinki~g incomes are apt to complain of over
prod~ction. I n geueral , impr ovement in pro
duction, wh en accompanied with " sudden
chang es in the chan nels of trad e" (Ricardo) ,
ca.uses loss to some classes of producers.
W~rkmen may be displaced by machinery
(RICardo, Pol. Eeon., ell . xxxi., Mil l, Pol. :&00.•
1. ch. vi. § 2); the native workm an by th o
foreigner (Sidl;"ick, Pol. Eam «, III. ch. ,v. § 4),
These ph enomena, if th ey occurred on a large
scale, might present the appearance of general
over-production .

The impossibility of a "ge neral glut" hss
been demonstrated by almost all the authori
tative writers of this centnry; with particular
clearness by J. Mill, J . B. Say, and J . S. Mill .
On the other side are the weighty names of
Malthus, Chalmers, and Sismondi ; followed
by a crowd of inferior writers . Some edifica·
tion is no doubt to be deri ....ed from examining
these writings, and in Mill's phrase (Essays,
loc, cit.), "seeing that no scattered Particles
of important troth are buried and lost in the
ruins of exploded error ."

[J. Mill, Ekmmt., cb. iv. § iii. (1868) : 
abo CommercedifendtAl (1 08).-J. B. y. TnriU
{des d.bouch ... i. cb. xv.).-R,"",~op&liqu<,
July 1 24 (",ply to Sismondi), COrrelpon<!ollCo
with Malthus.-J. S. Mill . Eua~ ",. C..,.ul«l
QwutioM, Essay 2; and N. Ectm.. bk. iii. ch.
"iv.-Ri-.io. N. Ectm.. ch. xxi. ~ also Lttteft
to Mallh ... , edited by J. Bonar (n how their.-
oumiDg without reproducing can be beno6cial '" •
COIlntry. in any pooaible state of it, I ..,..r- I
_not diooover ").

J. R. 'CuUoeh, Pol. Eam~ pt. L'"
Malthna, Pol /i.t:oft..1st oil. ch. vil.. 2llIol...

I:: Y'I.: ' -.d ue at
W. i bt, Fin ..ness. 53. ~L par

ounc&.

Teu un C' (4'9 85 900 5s. OJ.
~~I\ ounces 22 '-101 35 25.4d.

T -aud-h alf
ounce 11 "234 35 Is. 2d.

Ounce 1'493 35 5~d.

Half· ounce 2':N7 835 2~d.

F. E. A..

.DOOR RELIEF. See POOR LAw.
W. If a pt'l'Son formally charged

an offence by an indi ctm ent is not in
and cann ot be found, h e may be out

i.e. put out of ,th e protection of the law.
tical results are that he becomes m 

of takin' th e benefit of the law and
pert)' is forfeited to th e crown: In

out lawry was ahulished in civil cases
.t ~3 Viet. c. 59, and has fallen into
in crimin al cases, but in cotla nd th e
of th e prisoner on the day on which he

_~..ed to appear and sta nd his trial is
followed by sente nce of outl awry .
b~n'~ CMI&1IV1It(l.r&U,bk. vi. c. xv. As re

outlawry in orland, see Bell's ])i ge31 0; Ihe
od, E dinburgh, 1890.) J.E. c.' " .

{;YP~\RD, G. J. (l i 70-1846), a ~apoleon

tho field of finance, ts rt ed his fortun e in
by uti -tpatingthe dema nd for paper that

toII w the enactmen t of the freedom of
H e furth r amas. ed great wealth by
r I'ron, ionin g the French armies

OD ~ne <i<:n we find him making ~
With the king of Spain as thou gh a

po',. r, He qualTt'lled sueccs.-i,·el}
h vemmeu t of Xapo lt'On and that of

rati 'n, an 1 w imp risoned at lea t
. _-eitber ....-.pol oon, however, nor

ti n vernment could dispense with
lI o rote in prison thr ee velum .. of

JI tv. de G. J. Ourn ", ! 8 r ... ....e
d r 0 _ ft nandm <, Paris. l~:li,

H ... a severo critic of :\ a~x.leon's
of 1 "ing to the invaded countrv the
1'"", 1 for his armi.... and olf"";l &II

to plan of his own before the RnMiaD
In toddiuOllto th- memoirs, h.
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iL, .Definuions,p. 56.-See also Bonar's MaltJw.. fashioned tamt;"",..a_ ..
(Inah' work, bk , ii ., end of ch. ii. and ch, iii. - M 'Guffog; then to
Chalmer on Political A'con01nyin connectiontDitIt. Ludgate Hill, shOlpaA_
th Moral tate, ch. v, et passim ..-8 ismondi, who often worked t.heir
.J. ~OUl mlX principes d'tconomie politique, 2nd ed, to 2 A. M. Next e
1 27, bk , iy. ch. iv., bk , vii. ch. vii. ; and, at .
th end. Eclaircis em nts, in which the first earnIng £40 a year, at
article (republished from the Annales de Ugisla - up for himself without
tum, 1 20) i a reply to an art icle in the ledge of machinery,
Edinburgh R ecieui by M'Culloch (1819, vol. 32, per ienced and indigent
p. 470); the second artic le (republished from the of making spinning mul
R Vil e Encudoptdique for May 1824) gives a manager to Drink water,
report of an oral discu sion between Sismondi and mill owners at Manches
Ricardo; the thi rd is a rejoinder to J. B. Say's prospect of partnership,
article in the Revue EncycZopecliquefor June 1824. In th is capacity, he was
Etudes ur l'€colUYmiepolitique , 1827, Essay 1, North American cotton
"Balance des consommations avec les produc- 1794 or 1795 he th rew u
tion ."-U riel H. Crocker, Exceesioe savin g a cause ment, and started the '
of commercial distress; being a series of assaults factory. While on
U'p01~ accepted principles of P oliti cal E conomy,
1 4.-The (lanise of H ard Times, 1895.-J . A. Glasgow in connection
Hobson, Contemp , R eo., March and May 1895.- met Miss Dale, daug
Robert cott Moffat , The economy of Ooneumption : prietor of New Lana
an omitted chapter in P olitical E conomy.-A. F. New Lanark was for
Mummery and J. A. Hobson, The P hysiology of father, and bought it
Industry: being an exposure of certain Fallacies and his partners (1 i9
in existing Theories of Economi es, 1889.] he married Mi Dal

F . Y. E. 1st January 1 00 tha
OYER EERS (OF THE POOR) . A paroch ial government" (that w

office created in 1601 by t he poor law of Lanark. The d crip
Elizabeth (43 Eliz . c. 2). Under that act during Mr. Dale' re
the parish was made the area for poor relief, derived from Robert
and the overseers of the poor were to act along (1 57) hi Neu: View

ith the church-wardens in the administration . 1 13), and Dr. acna
They were to be from two to four in number, smined and nfirmed
and to be appointed by the justice of the men in his report to th
peace. Later acts gave power to appoint a description subjected
Ingle overseer in small places. Where there criticism t the time b

were no church-wardens the overseers acted by inclndi future Em
themselves. They were to be good and sub- to othe1'$;
stantial householders . Women were eligible. until in 1 6
If there was 110 inhabitant fit for the office, an or &DeDJ'1B088

inh bitant of 8. neighbouring rish might be ~!. oIUIdrsa=
A.nTI'''inted with his consent nd t & salary. ....

......0.-· 1--


