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xist both with respect to consu sle com
modities and capital. But the theory of
general over-production is an absurdity ” (J. 8
Mill), in the obvious sense which would ju

iption or to diminish saving,
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goods ; as J. S. Mill has pointed out (Essay 2,
Some Unsettled Questions). A similar appear-
ance, as he observed, may be produced by a
derangement of curreney ; and it may be added

by an appre u_xtmn of money consequent upon a
great increase in }“It"ilh.n.wll. Those who suffer
from having to meet fixed charges with
shrinking incomes are apt to wmphm of over-
production. In general, m;;»wve,nn,nt in pro-
hn tion, when accompanied with * ‘ sudden
l]liﬂ"i‘a in the channels of trade” (R;.L'al'(].(‘r),
causes loss to some classes of producers.
Workmen may be displaced by machinery
(lliw.u'-i«» Pol. Eeon., ch, xxxi.; Mill, Eeon.,
¥ 'oh, § 2); the native workman by the
lﬂltl"llLL(“l'] rwick, Pol. Eeon., I1L. ch. v. § 4),
These Ellh nomena, if Th"\' occurred on & 1.1]""!
scale, might present the appearance of general
over-pr nhLLUw
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il., Definitions, p. 56.—See also Bonar's Malthus
and his work, bk. ii., end of ch. ii. and eh. iii.— |

Chalmers on Political Economy in connection with
the Moral State, ch. v. et passim.—Sismondi,
Nouveaux principes d'économie politique, 2nd ed.
1827, bk. iyv. ch. iv., bk. vii. ch. vii. ; and, at
the end, ZKeclaireissements, in which the first
article (republished from the Annales de Léyisla-
tion, 1820) is a reply to an article in the
Edinburgh Review by M‘Culloch (1819, vol. 32,
p- 470) ; the second article (republished from the
Revue Encyclopédique for May 1824) gives a
report of an oral discussion between Sismondi and
Ricardo ; the third is a rejoinder to J. B. Say’s
article in the Revue Encyclopédigue for June 1824.
Etudes sur Uéconomie politique, 1827, Essay 1,
‘** Balance des consommations avee les produc-
tions.””—Uriel H. Crocker, Hzcessive saving a cause
of commercial distress ; being a series of assaulls
upon accepted principles of Political Economy,
1884.—The Cause of Hard Times, 1895.—J. A.
Hobson, Coniemp. Rev., March and May 1895.—
Robert Scott Moffat, The economy of Consumption :
an omitted chapter in Political Economy.—A. F.
Mummery and J. A. Hobson, The Physiology of
Industry : being an exposure of certain Fallacies
in existing Theories of Economaics, 1889.]
F. Y. E.

OVERSEERS (oF THE Poor). A parochial
office created in 1601 by the poor law of
Elizabeth (43 Eliz. c¢. 2). Under that act
the parish was made the area for poor relief,
and the overseers of the poor were to act along
with the church-wardehs in the administration.
They were to be from two to four in number,
and to be appointed by the justices of the
peace. Later acts gave power to appoint a
single overseer in small places. Where there
were no church-wardens the overseers acted by
themselves. They were to be good and sub-
stantial householders. Women were ell
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