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. GODFREY, MI()1lUL (d. 18
Su Edmuu dbury Godfrey, WIoB a
closely connected with Pateraon Iu the
of th e Bank of England, of whlda..
the first deputy-g overnor in 189"
states that he was one of the .......
upright, and opulent of the merehaI$rte::
London of his day. H e appears alii fiI
?een c?nn ected with Heathcote aII4" ......
ill th eir opposition to th e monopo~~
b:y the. East India Company.
kill ed III th e tren ches before Namllr ..
he had been sent to th e king in rei.- ..
money matt ers. His death caused .~of'"
per cent in th e price of bank stock. Be
author of .A shmt account of the B_ If a.,
land, Lond on, 1694 . Th e fonnatiOll of ..
bank called forth strong opposition, aII4t1IiI
tra ct of twelve pages was written in ita~
pointing . out th e advanta ges to be derived &om
It, especially as regards th e lowering of the ...
of intere st throughout th e country, and _ .
ing the ohje.ctious mad e by its opponents.
These, according to Godfrey, were chieJIygold·
smiths and oth ers who foresaw that their ex·
orbitant gains were likely to be reduced.

[Thorold Rogers, Thefirst nine years qf the~
oj Jl}n.gZand, Oxford, 1887.- Macaulay, HisturlI"
E ngland .-Sax e-Bannister, Writings qf WUU-
P aterson, 1859, vol. ii.] R. B. II.

GODI N, JE<lliBAPTISTEANDRE(1817.1888).
was born at Esqueheries, fun e, Fran ce, &Dll
died at Guise, Aisne, after a life of beneficent
activity as a captain of industry . The son of
an artisa n, he was but poorly educated , and ill
h is twelfth year left school to j oin his fathtr
in the ironworks. At seventeen he started 4lIl
a tour of France as a j ourneyman. The ill·
dustrial revolution and th e ideas of FooRID
and SAINT SIMONcombined to dissatisfYhilD
with th e wages system as he saw it, and he
determined that if ever he rose to be an employw
of labour he would endeavour to raise the level
of th e workman's life and make it morepr-nt
and less laborious. In 1837 he retnrJled to his
native village and after his marriAofleill 1840
opened a small factory for apparatus for ~eating,
with one or two assistants. Employmg the
proc..ss of casting for portiona of ato""'" ete.,
not hithe rto made in that way, he soon~
in increas ing his business, until in 1 44 ..
employed some thirty hands, and rouad
lack of communication at EsqullhOritl
a serious drawback. He tb erefore ':::1:''::
factorv to Guise, on tb e rfver Qioe. •
of O,;{Jin'. death in 18 the
of his works exceeded in vtJ...
franca (£140,000), ofwhioll.-~.
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erUorcing legal rigbta, bu t incidentally alao
'Uotb e rigbts th emselv es " (Digby, &al Pro

"'"" , 6 ). Incidentall y th erefore, apart from
th e invaluable inform ation concerning th e legt.l
practire of the time, much light is tbrown npon
th e tenure of land th ro u II all 01assee, and upon
the statu .. bot h le >,,1and ocouo mic, of the serra.
If hi. account is too much coloured by legal
theory and 1M 'im~ of t he ~oman law, giving
no hint of the variety of rights anti en toms
ascerta ined by historica l research , GlanviU
remaillS valuable as th e earliest writ er who has
left ans defini te descri pt ion of the land economy
of his time.

[R, zerof Hoveden (Stubbs}, ii, Pref.xxii. and iii .
~r. xiii.-.K te S orgate, A nget'in K ings, ii .
~ ,9 ani notes.-Ex tracts iu Stubbs's Select
Charters, ant! Digby's H ist, oj the La w of R eal
1'r<>perty.) E. O. P.

GLEB E LAYD. Church land. Th e endow
m nts of the church have consisted mainly of
Iand from very early times: to each parish
church belonged a numbe r of pieces of land
varyin g in size and position according t o th e
natu re of the soil and t he manner of culti vation
an d these have been added to by more recent
gifts . Th e word glebe, whi ch meant simply
farm , has become rest ricted in meaning, and
n ow means land belonging to a parish church
which th e parson may farm hims elf or let fo~
a short t erm of years, formin g, with tith es,
etc , t he endowment of th e church.

[Jacob's L aw Le:riron.-T. M. Dale, CZe-rgyman's
u!J al Hanilhook, London, 1858.- 0anon Isaac
Taylor in Domesday Studies, Loudon, 1 8.]

A. E.a.

GLOCK or GLOCKE , see KLOCK, KASPAR.
GLU T is a name (cp. glutt on) given to abun

dan ce by th ose who, for any reason good or
bad , look on it as pernic ious.

An un usual abundance of a parti cular com
modity often reduces its pri ce so much that it
is inj urio us to th e int erests of th ose who produce
the commodity for sale, i.e. in order to exchange
it for other commodities . Th ese persons ac
cording ly say that there is a glut, or tha t the
market is ghltt ed, when ever there is so much
of t he commodi ty th ey sell that it cannot be
disposed of at prices fairly remunerat ive to
th em. Purch asers on th e other hand merely
say t hat t he commodity is plentiful and cheap .

Ricardo (Prin ciples, oh. xxi., in Woorks,
p. 176) followingJ. B. Say (T ra iU, L.t ch , sv .)
and James Mill (Oomm~r.... Defended, p. 81)
d enies t he po!l8ibility of a " un iversal glut "
glut , tha t is, of an commoditiCll taken together
simultan eously. Malthus , following 8il1mon~
(X ouw auJ: Pr ineipes, L. iv. ch, iV.) holds in

his Politi cal Ecm wmy (p, 353 If.) that a .. general
glut" is possible, and in his Deji"itiJnta(p. 247)
he ...ys "a glut is said to be gensralwhen
eitker from superabundance of snpplyor dimin·
1Iiloaof dem&nd, a considerable m"of com·


