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COMMERCE

- pearly £15.000.000.000.  Taking the fall in priees into

ount, this means nearly a doubling of the amount of

3 @Os moved.  Of thix foreizn commerce 1n the year 1885

. gggduit-c 210.000.000,000 was to be found in Europe, some-

”o.nq over $2,000.000,000 in America, and the  halance

gﬂfieﬁy in Asia. Of all the individual nations the commerce
gfogf?em. of the whole.

Britain is the most important, amounting to nearly
& Pt far apart.cach with something like 10 pser cont..

ortions. It is to be understo ]l that these figures reter
gethe actual commicree, as measured by imports and ex-
Corts, and not to the tons handled by the ships ot the dif-

£ Fgent nations.

The followiug tuble shows the value of the fmpsorts and
exports of merchandize of the U. S. careield respeetively
i U. S. versels and in foreigu vessels, during cach fiscal
ar from 1857 to 1802 inclusive, with the percentage car-
Ted in vessels of the UL S.:

R

NDING IMPORTS AND EXPORTS—
YEAR E R i
JUNE 30— T

| Percentave car-
mied in U, S,
vessels,

I foveien v
e
1860
1868
1859

88517
54087

311,076,171
316,660,251

i
The values of the principal articles of domestic exports
during the three years ending June 30, 1891, were as fol-
Tows:
ARTICLES. 1889. 1890. 1891.
_— S | —
€otton, and manufactures of .. .i‘S‘J
£ al‘]’(lisg)qs. comprising  meat
26 airy products
Breadstuffs.... ... o
3 eral oils
i imals. ... .. s 55 ST
g[;r:‘ndf S_teﬁ'll. and manufac- '
s of, including ore ... ... 25.542.208 28.909.614
‘K%%‘d, and manufactures of ... 245U
CCo, and manufactures of |

ther, and manufactures of. .|
|

Oil cake and oil-cake meal..... |
Pper ore ;

- ?h
- oPITits of turpentine . .
e"Plie_". and manufactures of.
¥ 10t including ore . . .
€getable oils

V.

: alue of all domestic exPOrts. . .|
A cent. of
= _Clesto tota
T Tl

enumerated arti- = <z L
1.. R 91°50 910t

S \ (vlf le

France, Germany, and the ULS!

hile the Netherlands, Russia. British India, Austwia, Bel-:
Ji Ttaly. and Anstralia tollow in the order nameal. The
Qﬁaﬂye from 1883 to 1890 would not 1nntx-1’i;\ll_\' alter thiese
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The following table shows the distribuiion of the com-
meree of the UL S0 by leading conntries and grand divisions
of the globe, during the year ending June 50,1895

COUNTRIES
AND GRAND
| DIVISIONS.

Excess ol ex-
Pts + or
impurts — .

Total «xports
wd dmports,

Expurts. Tmports.

Conndeies
Gireat  Britain
and Treland.
R TSEIS FAS

Netherlawds. .. !

Briush North!
Awmerican [mﬂ
SUSSIONS. .

| Mexico........
| West [ndies |

razii ..., A - = L340
| China.... ......, BJULOOS —10,020.842
. British East In-|
bodies L. wi 4,400,103 — IN.G56 886
jJapan.......... | 1,507,693 — 14501505
1 All other coun-|
l tries oo 196074036 132730638 5702
: Totals SN0 K 1w RUTHS M3

Grand
clivisions,
Europe. .
North A
Sonth Americ

BI0LTIS0LE §
10012

LS
a : RETRIE

Asia and  Oce-|
SNWECR o w0 00 wer ! 112,065 465
Africa . B.O65.043
All other coun-
tries ’ 2.030.013
‘ Totals. . .| S8 USO80 R84 016,106 S1.720.307. 006,

Arratr T, HADLEY.
Commerce: a game plaved with cards and counters: of
the latter, cach playver puts an equal stake into the pueol.
The dealer is calléd the banker, gives cach player three
cards, and then inquires. Who will frade 2 The cldest hand
can cither barter ov teade for money. Barter means the
exchange of a card with the right-hand player. and can
not be refused unless the right-hand player declines the
exchange.  To frade for money is to forfeit a counter to the
pool for the privilege of exchanging a card for one in the
stock or pack, When the trading and bartering is com-
pleted. three like cards are reckoned as a tricon. and the
best tricon wins the paol.  If there is no tricon. the best
sequence of three cands in the same suit will win: aned if
there is no sequence., the best paint takes the pool : that is,
the three cards having the smallest namber of pips—aces
reckoned as 11, andd comrt-cards as 10—but the rules wary
among different sets of players,
Commercial Ageneies: See MERCANTILE AGENCTES.
Commercial Crises: periods of depression in trade.
BEvery line of husiness is subject to seasons of prosperity
and adversity. As jmdustry makes progress. and its «if-
ferent branches hecome more and more dependent on one
another, we have recarring seasons of general prosperity
and general adversity, which affeet nearly all formsof in-
dustry to a greater or less degree. Fivst. we finda period
of speculation, in which every husiness man strives oo ex-
tom!l his operations.  Prices are rising. prosperity seems to
he increasing., wages are high. and employment stearly.
‘Then comes a shock to credit at some weak point in the
industrial svstem ; confidence = destroved, prices bexin to
tnll. business men contract their operations. wages are 1c-
duced, and workine time reduced still more,  Gencral al-
versity for merchants. capitalists, and lahorers alike suc-
ceeds the general prosperity of the former perio To this
condlition of thines the name commercial erisis ix applied.
Crises are often contiounded with panics. There is almost
always a conuection between the two; but a crisis really
means something muels wiler and longer than a panic. A
panic starts among a group of <peculators—perhaps in Wall
Street, perhiaps in the Chicago Producee Exchange. perhags in
the London woney market.  There ave many failures, with
much forced liquidatien: bat when the lenidation i~ ac-
complished the matter may e <oon over. The panie 15
purely finaneial: the cwisis whiech may follow is industrial.
It affects not merely the specufators, but the producersz not
merely the dealers o seeurities, but the lahorers: not nerely
| the baunkers, but the community as a whole. Panies are
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po~thle wned poany systenn bt the s faieee for erises, aiTeetr -

abb nchustry for sueh ac lone iine. 1 peetiti totedern
tebnsiey, aned forms perhagps the charge which 1he
indusirial svstem
§ IV oecurredd in 13200 1 e
celoped o Fronee aand Gooesnn Beitadn sdhiost <iminltameoasty,

<ccindist< can make ainst e

<TorepisIs GF Ul oot

Diothe vear 1706 Jolm w0 native of Bdindaoreh, ander

rhe asthority of the French monarveby . fomnded o bank wheose
perations were extrenmely suceeesstrd, Not s islied with

rhis suceess he =oon afterwioed 'l<\<l':|wli fus -\““i“ii""

seheiie, tirst Koowar as The Western cinpany. Netuad oper-
attons hegin i 1PN G0 1719 00 was i possession of Twenty-
one staps and nearly scallion of dotlars of money and govds,
M sovis of Hoaneial operations were intrusted ta i by the
Goveronent, The shaves went ap to may times their origi-
nad vidle.
the beginming of 17200 Then there was a <widden colligise
anid an overwhelming reaction., bout the same Thime <un-
thar specalaiion was carvied onin Greeat Beitain, not by i
stigle company, hut by a horge imonber of compinines, known
ax habbles™ the larveost heinge the = somh Seac Bubble)”
Theve was no cirreney inflation in Coreat Britain, as there
wis an Franee

but exeept i this sespect the specalative
Fever was wilder and the reaction el ly widesprened.

There were commereial crises of Jess nportance in 1763
aned L399 100 Thionburge, and there were intla ton coul epres-
siencin connection with the curreney of the Frenceh Reve.
Ition, bt noo ceneral erisi= antil after the close of the
Nipoleonic wars, During thee reion ol Napoleon the con-
Unental ports Jaed been closed o English manu et nres,
Grent Brintadn at once took advantase of 1 preace ot 1N15
tomake wp for lost thoe, B fHoodesd the Continent with
British goods, and nude armonsements to produce such
goods Fer the continental marker on a0 <cale whicl conlil not
possibily be maintaimed. The reaction was terrible. The
cossation of the dencand for British omanufactires threw
laree nwabers of men owt of cinployinent. Auother erisis
developed abont ten vears Lers T 1824 and 1525 Spreen
Lative companivs were Gormaed and specidative fosus placed
i the Ronddon market tooan amount For which the bubibles
of 1720 alone furnislea paradlel At the end of 1825 il
unsoutlness of these specttlations lad Leswag to <how (1=t
A Tew fadlures were sutlicient to destreoy all eredit, Only

Longive cienghe support to the husiness comummnity to e
vent wenerad stspension of pavinent<,

The Fst-namied crises were peenliar 1o Great Britain,
That of 1836, with its consequences, was <hared by the ULS,
adsoc T et it may e saisd to e Ween primarily o UL S,
erisis. U had two distinet sets of caises, one financial, the
other industrial. The finaneial causes are 1o be fomnd in
the unsonnd organization of bauks in ditFerent parts of the
country, not exeluding the UL S Bawk ttself. The indus-
trial causes were to be found pacctiyine the overproduc-
tion of colton on a credi bisis, ]-,-n'II_\ i the svstem of
miternal improvements which had Joeked up muech capital
inwarks which were not productive, saine on account of
their incorapleteness, sonie on acceoant of their inherent
worthilessness, As lone as the \]\k‘('lll:n[i\“' fever lasted the
un=onnd concerns were ahle to support one anotler, hat
with the fatlure of @ few the whole el

16 1eces,

il fabirie went
Toseemed for the
monent to he cheekell by bold finaneieringe and by the
hopeful spirt of the peoples int it reenreed in vepnal Ty disis-
trots Yorne i 839 and this time it ~eemed impossible 1o
~tenn the disaster or o reeover Promm it FONSCTTTeTers, The
British crisis of 1836
the UL S,

A erisis which took place in

S0 was nach slichter than that in
and wis chielly notabde for the veforn e 1he
British cavreney system wherehy thee daneser of inBation
wits thote sy witl) .

The vext evisis of importance was thar of 1547 00 the
ditish islandss Mthvnaeh milvoads Lidd becn iveniod as
INSBOCI was vol uniad IS4 et raaivonsd Gherations

Were devedoped o |

arty -

wo~eale

In that v amd the twao
vears follewing the sonomt of pabieoid eonsteaction in
Cireal |

2001 N
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evete sharper s mere wish speinds theneh e | FRE Y
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Prethe year ISHT Uiere was w0 wegnn cists that ailecied
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Cemnstant Iy vising, O e 220 1837 1
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ESUO Bl <tarted o fover of speculatio

F=O6 The Crinean war, prodneines o

Ve or tyg
Sl Califopng, in
it :1111\i1mt0<1 in
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FProsciicand in A nstria on we seade s Mudustyy m'l
tae foree of foreion specilation, Ioothe ©0 = matters ‘\\'L'}I
ciTe s Far as on the contrent of Buvog e gl further thr”
e Girean Britain, Ranlromds wiore estorc bl Itom the q:”
Bronrel to whie Takes and the Mississippic Thee oliey of limd(i

i sections of
A wonld have
1!!". , .}I_eantimo
. fiahilities wepe
. 2dlis of the Neyw
LI20.000.000, 11 Ctodin reserves but
Uiesnt diss #1 S0H00.000), their e.
Secha St o things could ot
cestilies Yot the fankiee condstions T Noew Yok were
Faa Detter than in any other paot ef e o ST, So loose
e the State bank Taws of the teame e “wild-cat ” notes
constant men-
e o commmercial eredit,. When specubationg failed at any
peodnt the banks were nseli<s o whem the fenks were useless
tiled at okl poini~. The failure of

Vi 24 began the
Other failnves followeds O Sept, 30 109 large
Proarises fiwd Failed, forty hanks wevs rined., ol any more
i lielping their
i New York
it on the 14th,

e Westand South with creater wapsidin
nociinsand by e
Bank  rescrves

timate denzands o e
wine to Tali, while 1)

Yok banks woere
FIO000 M) 1 |1y oo
Jrosits bed ESH.000,000,

thie mcan~ ol pay et

i B W PP \H\’n‘l‘\i' n ool patvinenis f T
Tavo onth~ more and he T ritth and Industrial
ceatipainies were failing to nieet their o <t obligations,
PPrices Tl ruinouslv, cotton droppane o sisteen cents a
peotined tomine cent< T New York alone 20000 laborers were
il of ciploviment,  Nor could Gereat [iain remain un-
loshed s W <ome of the Brit-
b finaneiers withe \mericin investneent-. Barly in No-
venther several important fadlinees took piaee. On the 9th
thae Jargest Seoteh bank suspended payvoient-, and this was
Fealiowed Bov o wenerad run on Seatel bioglio~ as o whole.  The
re=ources oof the Bank of Eooland were ook (uate to stem
ik tides On Nove T he veservies dind {ai! o $7.000,000.
e Novo 12 the Bank Vet was <ospsended sanl the directors
wiven At Bority v ssie notes in vielation of the provisions
off the aer of 18440 This cheeked Ao )irll)i(‘, but (!ld
rest prevent the industeial ervisis that followed, with the in-
Loree neaimnlne: laborers out of
i in Germany,
e Nustri soed i fact shimost adb over 1o Comtinent ; nor
died anvihange ke thoranele recovers talo plaee until after
Pl close wof The cavil wanr i the 17, S,

There wies o erisis i 1SG6 0 Leonddon, amd on Sept. 23,
PG (Blaek Freidayy in New York s bt csei of these was a
[ Ll was strict-
Iy Aocalized inoirs effecr, the Jatter especiatly being con-
i gobl speculintion. The crisis of 1873, on the
oder laned, was industrial varher ton feancial, and was,
o the Whiobe, the <everest aned st ool one through
Bich the world has passeds Frong 1869 50 1873 there was
am cnormeis onount of investment of copaital m machinery
abn] tratisporiation agencies. Seseral anses combined 0
freedine this effect. The opening ol the Suez (‘anal ha(i
siaen a great stimulus 1o tede, The siieiination of steé
tatls tor ieon i creat ol ]:H“I}»\iir‘l\w uf Hea) and lwoht_
abede vailrend D portations undvecesiead o0 o years I)l‘f‘)r?‘_
Tais chvap ansportanon faciliteted 1o nterchange }(;e
vaattfactared conds with iy prenlio rendered €

| -onsequent
cesiler DG ol ani el g cagidta fie Consequt -
vtupe, It also

Wik Ill'v\'in)u:‘]y
ortant factoll
vue <rimulated
wly deseribed-

ety dn piodietion eesir than oy

miatde 30 peassible tedevelop eew darad wind
ot ol reaele of oy ket This wns g

e Vi et bl the AW

ronctie W s

| T A

Liac Ul i d
Taking adi these thiny et f"]en‘[:l:
bedbiine oA ew il e e ships, A5

| sy 1 1 A wide!
~tobe by stde wil e 1o s ol bor-

Daale thars ovey heto po with

e

o

a

rowed ¢l
the biigh
Jong as b
the year
(h at g owi
at the old
then 81 1_:
ning of
Sept.. 1€
'\?e}w Yor
Fick & 11
which 1t
world Wi
everywhe
cause the
mt tthe
Joans wel
teent \yeal
time o
false testl
eral fimdu
1873, anc
in Earop
by wmwis
ifself at
reall Tal
provemel
resumipti
The y¢
but, ron
whollly f
was 1mos
was thory
and tihe 1
beforre.
pointt the
as it rther
this eexce
mandl fo)
the etlose
the expe
the recw
jears pr
May,. 18¢
a pemriod
by the u
and 1188¢
Toywar
tain 1line
peateed tl
legistatic
curitiies.
Furrop
L85,
natuare I
mores: dis
of sgpecu
part.. E
In Akrge
Argeenti)
the TU. S
and rthe
Fremch |
scales, 7
the ceolla
volveed 1,
land! in
Meassure
& hosuse
high&er 1
Crisids
namcia
acutee, h;
Suich
Crisess,
"rgml as
Am in
Was cohse
18155, 18
tleveen y
T haappe
ing E %
Serveers |
arviest,


http:till....i
http:1;--1111111.1

1 §§rea§ bemg ﬁxeﬂ on- Lire beisis of an&thet This theury was do
aiied Jin 1876, 1871, and 1872 ‘As || it could not be proved that t
; ' i /by || Hiom hetween sun spots and. go :
licated to such an ‘extennt | comniercial erises sometimes aceury L Jus )
I the praducts to be sold | vest and sometimes just after a bad onei fir
ctures, then m rat}ways, war in the U. S. qm’ﬁe broke up the regular
ded fall. - Phe begin- || of erises; and, s it did nob have anj
o 1a 1t of 1873, ~On tbem@a&s;:tmaybesmd tah-
nking-ho : ‘aldo. ! :
- brought tréuble ta the house of : edry. and a be ;
on. house of MeCulloeh, with produetm “The advoeates of ‘this £
d ast ghve WhOlet ﬁg:negl mereial erisi hx!i duef bgltlhe mves%x::nt of
1, this m@au aster Wra! €s 0 st d
thy of 1857, be- | general o g‘pmductmn, or glyth gyhke?ft
5., | GHe [ general averproduetion is really | oF pa
OF anderproduction . elsewh

1874, as far as gon- |
was worse than i e

3 mﬁd&:&t& vginaﬁoxi ch )
- sueh foans wéas heﬁiat

{153 dencewas restoreqh" cer—
~for the railway-huilders re—
way for ad rﬁn

hat affected by the ,
I by that of 1888 w ;
4l 'The Europezn f;rf.rketzi were far &raw mzre (zixeﬁ:ks than wmxkl
e failure of 3 series | long as A an arabothg
1ad taken litile or no | resents an mfmﬂ ATRSHE

respects evern worse, |
y severs.  Meantime

£ n_copper on a la
jeate, coupladl with

of payment of Baring Brothers, pa:rt:xcakarly as L‘he banks are readier
-for generations stuod perhaps tion on a risi than oft & fal
- Fhe mﬁu:stmat ir tu
pear to be prepomm&aﬁé to thee
ing depression, %hongh ol | pe
mﬂ

me is the sun-spot the@ry. Iﬂ;
¢ erises of more or legs Severity m
& 1857, periods of about tep om
eeu'each ‘sucegssive episis.  Now




tions, re-

e, and spreading

cu:eies o the community
'th eapital borrowed af rates
I there is & general fall
ble ﬁa suffer. “'The eredit system
- meansof getting goods into. the
£ ethi renders such a re-

' the appedrances-of gen-

¥ thatiname or nef,

ut mto the places

¢ nds it hard to sell
venoy depends pon selling

he: goes nnder, :md some oné

distress froim purely
ole. Business is done

- facility to. recg;&;gs
ound enterprises and then escape
yhg sor med as to Eald all sucﬁ

i : ismuch greate

ain and m Germany Such Hability does

€ honest enterprises, and it pre-
es, whxc!i o the most I

averted in & large measure i ﬁhe
intrusted to the haﬂds of govern=
seme plausibility; that 16 would be bet-
caplta} should be invested on the
‘instead lat tal

t}ommm kﬁ*’mar Lﬁtm quors genre a
painter; b. at Trélon Nord, France, Oct. 10, 1
of Cabanei ; Grand Pi'mée Home 1875 second-class medal,
Sa 1881 Le§on of Honor 18%5. Heisa very able t’eel;—

i pertrait
o0, Pupil

= , His 4 ig'; (1889), a portrait of a ballet-dan
owned in the U. S. g
Studio in Paris, A @,

= Cemmerson, kom’mi . PHILIBERT { F‘rench botamﬁ,'
b, at Chatillon-fes- Bembes, ov. 18,1727, He accompanied |

ixd 5 brilliant pxece ofw;)

-the ehsnce of |

tas mmra.lxsﬁ thé Expetiti ;
11767,

he visited Sotith Ame

car, ete; ' He died in 1773, leavin
scnpﬁ. He was elected a member

in" 1773, -Commersonia, a° genus el

s | Séermlmcew commemorates his

~ Conimination [from Lat dorivi o
because in it God’s threatenmgs Lgain

a pemtentml service in the I &
Iand. i

greater part of this sefvice was omit
1789. 1In the new Standard of 1892 port
Qtﬁe,e have been restored, with the tifle 4

he eommination, bub only for Ash-
ion Is in subst(mce a etiti

- eharacter and for splrﬂ:ﬁsfht,y
for hz Latin poems (Poemate;
vols:), which are mostly upor relig
and are remarkuble.for elegance

W&ft&nmg:ma t:yu He:

he' furnishing of food, |
garters, ete. b ¥

: Smmissmry (in Brlcommessairey; a
mous. with deputy, signifies one to whg
herity of another 1s committed.

mtstered drsciplme, ' s

} commiissary is @ bishop-or othe
ut tio perform duties:

I6FE are lemporary Cox
formance of & single act :

ual cotmissaries; whe regularly
seise superior prelate in & speeified pl
the duty of a commissary is performed b al
whes ther constitute a eommission.

in Svotland the sheriff of each county i
b mzssary of that county: When the Re
papai commissaries from Seoi:lam?«t there

swtms} courts of the papal vepresen
sary court gradually lost its pewers,
formed by ghe civil courts. In 18361k W

there are still commissary eourts for the




